
















































































OQ Gas Networks SAOG

NOTES TO THE FINANCIAL STATEMENTS
For the six months period ended 30 June 2025

19 SHARE CAPITAL AND RESERVES (continued)

19.2 Legal reserve

19.3 Dividend

19.4 Treasury shares

 30 June 

2025 

 30 June 

2024 

RO RO

Movement in treasury shares at par value 290,549            -                   

Movement in reserve on trading of treasury shares 36,566              -                   

327,115            -                   

20 TERM LOANS

Note

30 June 

2025

31 December 

2024

RO RO

Term loans 20.1 371,854,400    358,488,300    

Less: unamortized transaction cost 20.2 (3,278,576)       (3,550,566)       

368,575,824    354,937,734    

Non-current 359,308,024    345,669,934    

Current 9,267,800        9,267,800        

368,575,824    354,937,734    

Article 132 of the Commercial Companies Law of Sultanate of Oman requires that 10% of the

Company’s net profit after tax to be transferred to a non-distributable legal reserve until the amount of

the legal reserve equals to one-third of the Company's share capital. This reserve is not available for

distribution. During the period, RO 2.54 million (30 June 2024: RO 2.77 million) has been transferred

to legal reserve.

On 26 March 2025, the shareholders approved to pay a final dividend of 4.92 baizas per share

amounting to RO 21,306,670 relating to the third quarter ended on 30 September 2024 and last

quarter of the year ended on 31 December 2024.

During the period, the Company engaged a third party licensed liquidity provider on Muscat Securities

Exchange (MSX) to facilitate the selling and buying of its own shares. Under the agreement, the gains

and losses on trading of shares by the liquidity provider will accrue to the Company. At 30 June 2025,

the liquidity provider held 2.91 million shares on behalf of the Company at par value.

The premium recognized on trading in its shares is recorded as “Reserve on trading of treasury

shares”. Such reserve which amounted to RO 36,566 is classified under equity. Included under the

reserve is a net gain of RO 119,194 realized during the period ended 30 June 2025.

Net movement in treasury shares is presented in the statement of cashflows as cashflow from

financing activities as below:
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